
EMPIRE PASS MASTER OWNERS ASSOCIAITON 

Annual Meeting, March 16, 2017, 4:30 pm  

The Montage 

 

Chris Eggleton, Destination Hotels Utah Managing Partner of Operations, started 

the meeting at 4:45 pm and thanked everyone for attending.  

Empire Pass Board Members present: Douglas Ogilvy, REDUS Park City and Jack 

Mueller, Elected Home Owner.  

Empire Pass Board Members not present: Daniel Bartok, Wells Fargo Executive 

Vice President; David Ash, Wells Fargo Western Region Manager; and Jay 

Wasserman, Elected Home Owner.  

Destination Hotels Staff present: Trish Waterman, EPMOA Manager, Jessica 

Layton, EPMOA Accounting Manager, Steve Sovinsky, EMPOA Maintenance 

Supervisor, Chris Retzer, Destination Hotels Utah Managing Partner of Business 

Development and Dez Vargas, Destination Hotels Utah Executive Assistant.   

Empire Pass Owners in Attendance: Roxan and Bobby Anderes, Michael & Joan 

Pardy, Jonathan Rod, Anne Westnedge, Bill Redeker, Marina Chen, Sue Mueller 

and Craig Jenson (by phone). 

Guests in Attendance: Larry Killingsworth, Kaity Quinley, Dave Davis, Sarah 

Kutschkau, Jim Curriel, Allen Woll and Richard Rockhold.  

 

DEER VALLEY UPDATE – Bob Wheaton, Deer Valley Resort CEO 

Bob Wheaton greeted the group and introduced the new Deer Valley Director of 

Mountain Operations, Steve Graff. Snow fall this year has been amazing, but the 

season has also been challenging with the amounts of snow. Closing date is April 

16th.  Deer Valley is trying to figure out what to do with the snow once the resort 

closes to be ready in time for summer activities. Wedding business is very busy 

and meetings and banquets are looking strong.  

 



Mountain expansion on the east side of the resort is moving along pretty quickly. 

There will be 6 new lifts that will be running all the way to Highway 40. Three lifts 

and some ski runs will happen during the first phase. A hotel for the military will 

be built as well.   

 

Questions and Answers: 

Q: How can people access the new ski lifts to Bald Mountain? A: There will be two 

lifts from Jordanelle that will go up directly to Bald Mountain.  

 

Q: Does great skiing on the new expanded runs means having varying types of 

terrain or will it have better snow conditions? A: All of the above. It will have a 

mixture of green, blue and black level of skiing plus some great tree skiing. It will 

be a bit more like of FlagStaff and a little bit of Mayflower thrown in.  

 

Q: Which ski season will this be happening? A: The soonest would be 2018-19 ski 

season and if not, 2019-20 season.  

 

Q: Season passes and ticket pricing were discussed.  There was a concern of losing 

the sense of intimacy in Deer Valley. A: Tickets and season passes are cheaper in 

Park City and what Vail has done with the program has been wildly successful. 

Deer Valley has a different pricing and product philosophy. Both resorts have 

different products to offer. 

 

REAL ESTATE UPDATE – Dena Fleming, Senior Partner at Chin MacQuiod Fleming 

Harris 

 

Dena presented a map of all property owned by Wells Fargo in Empire Pass. There 

has not been a lot of change in Empire Pass since last year.  The condo building, 

One Empire Pass, is moving along with construction. Site #3, the Empire 

Residences, is in the review process to build another condo building.  Sales over 

$3M in Deer Valley, especially in Empire Pass, are somewhat lackluster compared 

to what other communities have sold in the last 12-18 months. The buyer 

demographic has changed to younger families who want new contemporary style 

homes and to be in the heart of the action. Dena is hopeful with Wells Fargo’s 

continued involvement that the Talisker Club and assets will continue to operate 



at a high level.  Deer Valley and Empire Pass communities are going through a 

growth transition, but the future is bright.  

 

DIAL A RIDE PRESENTATION – Dave Davis, Park City Transportation 

 

2016 was a great year with 60,999 calls received, up by 5.5%. Owners have been 

using texting for service.  PCT has started testing a new web based app for 

service.  The feedback has been positive and owners who have used it like the 

simplicity.  PCT is still investigating other software applications.  Complaints have 

been low this year even with the huge snow fall.   

Q: Will texting stop once the new app is rolled out? A: No, texting will still be 

available.  

Chris Eggleton thanked PCT for serving the needs of the Empire Pass Association. 

He also mentioned the management will be putting the Dial a Ride contract out to 

bid this year. 

RESERVE ANALYSIS SUMMARY 

The EPMOA Board approved engaging Complex Solution to perform both the 

capital reserve study and updating the equipment reserve study this year. Once 

completed, the reserve study can be made available upon request and will be 

posted to the EPMOA website.  

2017 OPERATING BUDGET SUMMARY 

Total income for 2017 is $2,008,944.  Estimated expenses incurred is $1,858,944, 

leaving a net income of $150,000. The 2017 budget includes a contribution of 

$150,000 to the Capital Reserve Fund, which will result in a balanced budget for 

the year. The reserve fund will be 100% funded at the end of the year. At the 

Board of Director’s 2016 Q4 Board meeting, the Board approved transferring 

$200k from the 2016 revenue and put that into the equipment reserve fund. 

MANAGEMENT REPORT 

Total number of sales in Empire Pass is 359. There are 550 units entitled. Owners 

will take over the MOA when 75% of the 550 are sold, which equals 413 units. 

There are currently 2 homes, 1 duplex, and 1 condo building under construction. 



Another single family and a condo building are anticipated to complete the Design 

Review Process this year. 

Management will send out an end of the year DAR survey. The EPMOA website: 

www.empirepasshoa.com is updated with current minutes and financials.  

Chris, on behalf of the Board and homeowners, thanked the EPMOA maintenance 

crew.  Crews have been overwhelmed and working hard this winter season 

removing snow.   

Questions and Answers: 

Q: What’s the status of acquiring Bonanza Flats? It looks like many homeowners 

are not aware of what’s happening. Is there a conflict of interest if homeowners 

get involved in fund raising given that Wells Fargo is the seller of the land? A: The 

Board is controlled by Wells Fargo and they didn’t like the optics of asking people 

to contribute money and give it to them. City Council approved a $1.5M payment. 

Prior to this meeting there’s a $3M gap. Salt Lake County declined to make a 

contribution.  

Q: There was a question if Twisted Branch Road will become a public road. A: 

Twisted Branch remains a private road.  

DEVELOPER UPDATE 

Developer has sold Site 3 (directly below Shooting Star) to Aspen Group. The 

group is working with the Design Review Board and planning to break ground 

sometime during the summer. The land below Silver Strike is owned by Redus. 

Wells Fargo is planning for an offering memorandum for B2 East where the 

Talisker facility is right now, Horseshoe and the land which is directly below the 

Silver Strike Chair. There are development plans for a 15-20 units attached to the 

Talisker Tower. Redus owns the Talisker Club and Club operations are being run 

under receivership until Redus receives a new liquor license.  

Q: How many units Empire Pass will have? A: 550 multi-family units plus 46 single 

family units plus 8-unit option at the back side of Red Cloud. 

http://www.empirepasshoa.com/


Q: With the remaining properties to be developed, will the new owners be Talisker 

Club Members? A: From the seller’s point of view the Club would be stronger with 

more members.  The plan is for new buyers to have club membership attached to 

their agreement.  

There was a consensus among the homeowners present that current declarant, 

Wells Fargo, is doing a wonderful job. 

ADJOURN 

The meeting was adjourned at 6:12 pm.  

 

 

 

   


